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Please Reply to
Presque Isle

INDEPENDENT AUDITORS’ REPORT

To the Board of Selectpersons of
Town of Patten, Maine

Opinions

We have audited the accompanying financial statements of the governmental activities, the business —
type activities, each major fund and the aggregate remaining fund information of the Town of Patten,
Maine, as of and for the year ended December 31, 2023, and the related notes to the financial
statements which collectively comprise the Town of Patten, Maine’s basic financial statements as
listed in the table of contents.

In our opinion, the financial statements referred to above present fairly, in all material respects, the
respective financial position of the governmental activities, the business-type activities, each major
fund and the aggregate remaining fund information of the Town of Patten, Maine, as of December 31,
2023, and the respective changes in financial position and, where applicable, cash flows thereof for
the year then ended in conformity with accounting principles generally accepted in the United States
of America.

Basis for Opinions

We conducted our audit in accordance with auditing standards generally accepted in the United States
of America. Our responsibilities under those standards are further described in the Auditor’s
Responsibilities for the Audit of the Financial Statements section of our report. We are required to be
independent of the Town of Patten, Maine, and to meet our other ethical responsibilities, in
accordance with the relevant ethical requirements relating to our audit. We believe that the audit
evidence we have obtained is sufficient and appropriate to provide a basis for our audit opinions.

Responsibilities of Management for the Financial Statements

Management is responsible for the preparation and fair presentation of these financial statements in
accordance with accounting principles generally accepted in the United States of America, and for the
design, implementation, and maintenance of internal control relevant to the preparation and fair
presentation of financial statements that are free from material misstatement, whether due to fraud or
eITor.

In preparing the financial statements, management is required to evaluate whether there are conditions

or events, considered in the aggregate, that raise substantial doubt about the Town of Patten, Maine’s
ability to continue as a going concern for twelve months beyond the financial statement date.
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Aunditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole
are free from material misstatement, whether due to fraud or error, and to issue an auditor’s report that
includes our opinions. Reasonable assurance is a high level of assurance but is not absolute assurance
and therefore is not a guarantee that an audit conducted in accordance with generally accepted
auditing standards will always detect a material misstatement when it exists. The risk of not detecting
a material misstatement resulting from fraud is higher than for one resulting from error, as fraud may
involve collusion, forgery, intentional omissions, misrepresentations, or the override of internal
control. Misstatements are considered material if there is a substantial likelihood that, individually or
in the aggregate, they would influence the judgement made by a reasonable user based on the financial
statements.

In performing an audit in accordance with generally accepted auditing standards, we:
e  EHxercise professional judgemenf and maintain professional skepticism throughout the audit.

e Identify and assess the risks of material misstatement of the financial statements, whether due
to fraud or error, and design and perform audit procedures responsive to those risks. Such
procedures include examining, on a test basis, evidence regarding the amounts and
disclosures in the financial statements.

* Obtain an understanding of internal control relevant fo the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of expressing an
opinton on the effectiveness of the Town of Patten, Maine’s internal control. Accordingly, no
such opinion is expressed,

¢ Evaluate the appropriateness of accounting policies used and the reasonableness of significant
accounting estimates made by management, as well as evaluate the overall presentation of the
financial statements,

o Conclude whether, in our judgement, there are conditions or events, considered in the
aggregate, that raise substantial doubt about the Town of Patten, Maine’s ability to continue
as a going concern for a reasonable period of time.

We are required to communicate with those charged with governance regarding, among other matters,
the planned scope and timing of the audit, significant audit findings, and certain internal control-
related matters that we identified during the audit.

Required Supplementary Information

Accounting principles generally accepted in the United States of America require that the
management’s discussion and analysis, budgetary comparison information, and schedule of changes in
net OPEB liability and related ratios be presented to supplement the basic financial statements. Such
information is the responsibility of management and, although not a part of the basic financial
statements, is required by the Government Accounting Standards Board, who considers it to be an
essential part of financial reporting for placing the basic financial statements in an appropriate
operational, economic, or historical context. We have applied certain limited procedures to the
required supplementary information in accordance with auditing standards generally accepted in the
United States of America, which consisted of inquiries of management about the methods of preparing
the information and comparing the information for consistency with management’s responses o our
inquiries, the basic financial statements, and other knowledge we obtained during our audit of the
basic financial statements. We do not express an opinion or provide any assurance on the information
because the limited procedures do not provide us with sufficient evidence to express an opinion or
provide any assurance.




Supplementary Information

Our audit was conducted for the purpose of forming opinions on the financial statements that
collectively comprise the Town of Patten, Maine’s basic financial statements. The schedule of
property valuation and assessment — general fund is presented for purposes of additional analysis and
is not a required part of the basic financial statements. Such information is the responsibility of
management and was derived from and relates directly to the underlying accounting and other records
used to prepare the basic financial statements. The information has been subjected to the auditing
procedures applied in the audit of the basic financial statements and certain additional procedures,
including comparing and reconciling such information directly to the underlying accounting and other
records used to prepare the basic financial statements or to the basic financial statements themselves,
and other additional procedures in accordance with auditing standards generally accepted in the
United States of America. In our opinion, the schedule of property valuation and assessment — general
fund is faitly stated, in all material respects, in relation to the basic financial statements as a whole.

Presque Isle, Maine
July 24, 2024
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TOWN OF PATTEN, MAINE

MANAGEMENT"S DISCUSSION AND ANALYSIS

As management of the Town of Paiten, Maine, we offer readers of the Town’s financial
statements this narrative overview and analysis of the financial activities of the Town for the
fiscal year ended December 31, 2023. We encourage readers to consider the information
presented here in conjunction with the Town’s financial statements.

Financial Highlights

» The assets of the Town of Patten exceeded its liabilities at the close of the most recent fiscal
year by $7,110,637 (net position). Of this amount, $2,104,938 ‘(unrestricted net position) may be
used to meet the government’s on-going obligations to citizens and creditors.

* The government’s total net position increased by $82,681 during the current fiscal year,

* As of the close of the current fiscal year, the Town’s governmental funds reported combined
ending fund balances of $1,635,072, an increase of $104,557 in comparison with the prior year.
Approximately 53% of this total amount, $870,863, is unassigned and available for spending at
the government’s discretion.

+ At the end of the current fiscal year, unassigned fund balance for the general fund was $870,863
or 43.6% of total general fund expenditures.

+ The Town had no debt obligations in 2023,
Overview of the Financial Statements

This discussion and analysis is intended to serve as an introduction to the Town of Patten’s basic
financial statements. The Town’s basic financial statements are comprised of three (3)
components: 1) government-wide financial statements, 2) fund financial statements, and 3) notes
to the financial statements. This report also contains other supplementary information in addition
to the basic financial statements themselves.

Government-wide financial statements, The government-wide financial statements are designed
to provide readers with a broad overview of the Town of Patten’s finances, in a4 manner similar to
a private-sector business.

The statement of net position presents information on all of the Town’s assets and liabilities, with
the difference between the two reported as net position. Over time, increases or decreases in net
position may serve as a useful indicator of whether the financial position of the Town is
improving or deteriorating,

The statement of activities presents information showing how the government’s net position
changed during the most recent fiscal year. All changes in net position are reported as soon as the
underlying event giving rise to the change occurs, regardless of the timing of related cash flows.
Thus, revenues and expenses are reported in this statement for some items that will only result in
cash flows in future fiscal periods (e.g., uncollected taxes and earned but unused vacation leave).

Both of the government-wide financial statements distinguish functions of the Town that are
principally supported by taxes and intergovernmental revenues (governmental activities) from
other functions that are intended to recover all or a significant portion of their costs through user
fees and charges (business-type activities). The governmental activities of the Town include
general government, public safety, parks and recreation, culture, community services, community
development, education, and other charges.

4.
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TOWN OF PATTEN, MAINE

MANAGEMENT’S DISCUSSION AND ANALYSIS

The government-wide financial statements can be found on pages 11-12 of this report.

Fund financial statements. A fund is a grouping of related accounts that is used to maintain
control over resources that have been segregated for specific activities or objectives. The Town of
Patten, like other state and local governments, uses fund accounting to ensure and demonstrate
compliance with finance-related legal requirements. All of the funds of the Town can be divided
into three (3) categories: governmental funds, proprietary funds, and fiduciary funds.

Governmental funds. Governmental funds are used to account for essentially the same functions
reported as governmental activities in the government-wide financial statements. However, unlike
the government-wide financial statements, governmental fund financial statements focus on near-
term inflows and outflows of spendable resources, as well as on balances of spendable resources
available at the end of the fiscal year. Such information may be useful in evaluating a
government’s near-term financing requirements,

Because the focus of governmental funds is narrower than that of the government-wide financial
statements, it is useful to compare the information presented for governmental funds with similar
information presented for governmental activities in the government-wide financial statements.
By doing so, readers may better understand the long-term impact of the government’s near-term
financing decisions. Both the governmental fund balance sheet and the governmental fund
statement of revenues, expenditures, and changes in fund balances provide a reconciliation to
facilitate this comparison between governmental funds and governmental activities.

The Town maintains four (4) individual governmental funds, Information is presented separately
in the governmental fund balance sheet and in the governmental fund statement of revenues,
expenditores, and changes in fund balances for the general fund, which is considered a major
fund.

The Town adopts an annual appropriated budget for its general fund. A budgetary comparison
statement has been provided for the general fund to demonstrate compliance with the fiscal year
2023 budget.

The basic governmental fund financial statements can be found on pages 13 to 16 of this report.

Proprietary funds. The Town maintains proprietary funds. Proprietary funds are used to report the
same functions presented as business-type activities in the government-wide financial statements.
The Town uses proprietary funds to account for its ambulance, sewer and water operations.

Proprietary funds provide the same type of information as the government-wide financial
statements, only in more detail. The proprietary fund financial statements provide separate
information for the ambulance, sewer and water operations, which are considered to be major
funds of the Town.

The basic proprietary fund financial statements can be found on pages 17 to 19 of this report.

Fiduciary funds. Fiduciary funds are used to account for resources held for the benefit of parties
outside the government. Fiduciary funds are not reflected in the government-wide financial
statement because the resources of those funds are not available to support the Town’s own
programs. The accounting used for fiduciary funds is much like that used for proprietary funds.

The basic fiduciary fund financial statements can be found on pages 20 to 21 of this report.

5
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TOWN OF PATTEN, MAINE

MANAGEMENT’S DISCUSSION AND ANALYSIS

Notes fo the financial statements. The notes provide additional information that is essential to a
full understanding of the data provided in the government-wide and fund financial statements.
The notes to the financial statements can be found on pages 22 to 39 of this report.

Government-wide Financial Analysis

As noted earlier, net position may serve over time as a useful indicator of a government’s
financial position. In the case of the Town, assets and deferred outflows of resources exceeded
liabilities and deferred inflows of resources by $7,110,637 at the close of the most recent fiscal
year.

By far, the largest portion of the Town’s net position (63%) reflects its investment in capital
assets (e.g., land, buildings, machinery, and equipment) less any related debt used to acquire
those assets that is still outstanding. The Town uses these capital assets to provide services fo
citizens; consequently, these assets are not available for future spending. Although the Town’s
investment in its capital assets is reported net of related debt, it should be noted that the resources
needed to repay this debt must be provided from other sources, since the capital assets themselves
cannot be used to liquidate these liabilities.

TOWN OF PATTEN, Net position

Governmental Activities Business-type Activities Total
Dec. 31, Dec. 31, Dec. 31, Dec., 31, Dec. 31, Dec. 31,
2023 2022 2023 2022 2023 2022
Current and other assefts 1,927,372 1,746,234 808346 039,634 2,825,718 2,685,868
Capital assets 2,322,050 2387384  2.138.247 2,045.214 4,460,297 4,432,598
Total assets 4,249,422 4,133,618  3.036.593 2.984.848 7.286.015 7.118.466
Deferred outfiows of
[ESOUISes 333 2,673 333 2,673
Other liabilities 61,300 13,719 89,733 55,673 151,033 69,392
Long-term abilities 18.163 17,849 18,163 17.849
Total liabilities 19,463 31,568 89.733 35,073 169,196 87.241
Peferred inflows of
[850UICes 0,515 5.942 6,515 5942
Net position:
Invested in capital assets
net of related debt 2,322,050 2,387,384 2,138,247 2,045214 4,460,297 4,432,598
Other 1.841.727 1,715,397 808,613 883.961 2.650.340 2595358
Total net position 4,163,777 4.098.781 2,946,860 2.929.175 7.110.637 7.027.956

G-
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TOWN OF PATTEN, MAINE

MANAGEMENT’S DISCUSSION AND ANALYSIS

The wunrestricted net position, $2,104,938, may be used to meet the government’s on-going
obligations to citizens and creditors.

At the end of the current fiscal year, the Town is able to report positive balances in net position,
both for the government as a whole, as well as for its separate governmental and business-type
activities. The same situation held true for the prior fiscal year.

The government’s net position increased by $82,681 during the current fiscal year. A substantial
portion of this increase was attributable to the general fund.

Governmental activities increased the Town’s net position by $64,996 and business-type
activities increased net position by $17,685. Key elements of these changes in net position are as

follows:

Revenues
Program revenues;
Charges for services
Operating grants and
confributions
Capital grants and
contributions
General revenues:
Property taxes
Excise taxes
Grants and other
contributions not restricted
specific programs
Other

Total revenues

Expenses
Education
Generai government
Public Safety
Public Works
Sanitation/Heaith & Welfare
County Tax
Calture & Recreation
Cemetery
Unclassified
OPEB Expense
Unallocated depreciation
Ambulance
Sewer
Water

Total expenses
Transfers in/(out)
Gain (loss) on asset disposal

Change in net position
Net position — beginning

Net position — ending

TOWN OF PATTEN, Changes in Nef position

Governmental Activities

Jan, 1,2023  Jan. 1, 2022
to to
Dec. 31, Dee. 31,
2023 2022
28,709 19,879
153,595 72,797
1,096,337 940,206
181,490 184,285
671.281 577138
2131412 1.794.905
562,412 524,610
519,492 342,907
172,349 131,462
362,883 269,218
33,843 32,263
73,944 70,720
56,362 43,023
19,765 19,077
8,900 9,000
3,227 3,045
240,112 238,740
2.053.28% 1,684,065
(12.449) (32.124)
678
64,096 78,716
4.098,781 4,020,065
4,163,777 4,098,781
-7a

Business-tvpe Activities Total
Jan. 1,2023  Jan. [, 2022 Jan. 1, 2023 Jan. 1, 2022
to to to to
Dec. 31, Dec. 31, Dec. 31, Dec. 31,
2023 2022 2023 2022
721,995 288276 750,704 308,155
153,595 72,797
333,002 146,901 333,002 146,901
1,096,337 940,206
181,490 184,285
4,576 1,197 675,857 578.935
1,059,573 436,374 3.190.985 2.231,279
562,412 524,610
519,492 342,907
172,349 131,462
362,883 269,218
33,843 32,263
73,944 70,720
56,362 43,023
19,765 19,077
8,900 9,000
3,227 3,045
240,112 238,740
820,966 391,967 820,966 391,967
119,672 115,603 119,672 115,603
114.089 113.494 114,09¢ 113,494
1,054,737 621.064 3.108.026 2305129
12.449 32,124
400 278
17,685 (152,566} 82,681 {73,850)
2.929.175 3.08i.741 7.027.956 7.101.806
2,946,800 2,929,175 2,110,637 1,027,956

Chester M. Kearney, Certified Public Accountants




TOWN OF PATTEN, MAINE

MANAGEMENT’S DISCUSSION AND ANALYSIS

The key elements of the change in Governmental Activities net position are as follows:
e Budgeted property tax overlay of $59,895.
e Operating grant revenue of $153,595 from various grantors.

Business-type activities. Business-type activities increased the Town’s net position by $17,685.
The key elements of this increase are as follows:

o Capital grant revenue of $333,002 for sewer wastewater pump station upgrade project
and ambulance capital assets.

Financial Analysis of the Governmment’s Funds

As noted earlier, the Town of Patten uses fund accounting to ensure and demonstrate compliance
with finance-related legal requirements.

Governmental funds. The focus of the Town’s governmental funds is to provide information on
near-term inflows, outflows, and balances of spendable resources. Such information is useful in
assessing the Town’s financing requirements. In particular, unassigned fund balance may serve as
a useful measure of a government’s net resources available for spending at the end of the fiscal
year.

As of the end of the current fiscal year, the Town’s governmental funds reported combined
ending fund balances of $1,635,072, an increase of $104,557. Approximately 53% of this total
amount, $870,863, constitutes unassigned general fund balance, which is available for spending at
the government’s discretion. The remainder of fund balance is restricted, committed, or assigned
to indicate that it is not available for new spending because it has already been classified for
special purposes.

The general fund is the chief operating fund of the Town. At the end of the current fiscal year,
unassigned fund balance of the general fund was $870,863, while total fund balance increased to
$1,466,162. As a measure of the general fund’s liquidity, it may be useful to compare the fund
balance to total fund expenditures. Unassigned fund balance represents 43.86% of total general
fund expenditures, while total fund balance represents 73.84% of that same amount.

The fund balance of the Town's general fund increased by $103,821 during the current fiscal
year.

General Fund Budgetary Highlights

The final appropriated budget, including budgeted revenues, as per the fiscal year commitment, is
$1,876,726. The Town carries, from year to year, the unspent balances of various
functions/programs. The amount carried from fiscal year 2022 for the various programs was $0.

-8-
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TOWN OF PATTEN, MAINE

MANAGEMENT’S DISCUSSION AND ANALYSIS

Capital Assets and Debt Administration

Capital assets. The Town’s investment in capital assets for its governmental and business type
activities as of December 31, 2023, amounts to $4,460,297 (net of accumulated depreciation and
related debt). This investment in capital assets includes land, infrastructure (roads and streets),
buildings, improvements, fire units, and equipment.

Major capital asset events during the current fiscal year included the following:

TOWN OF PATTEN, Capital Assets

Govemnmental Activities Business-type Activities Total
Dec. 31, Dec. 31, Dec. 31 Dec. 31, Dec, 31, Dec. 31,

2023 2022 2023 2022 2023 2022
Land 509,100 509,100 6,000 6,000 515,100 5i5,100
Construction in progress 526,700 354,760 526,700 354,760
Buildings 1,023215 939,798 151,137 151,137 1,174,352 1,080,935
Equipment 780,822 739,506 916,579 865,248 1,697,401 1,604,754
Infrastructure 8,740,534 3.744.311 4.859.950 4,859,950 £3.600.484 13,604,261

Total 11,053,671 10,932.715 6,460,366 62371095 17,514,037 17,169,810

Accumulated
Depreciation 8731621 8,545.331 4322119 4,191,881 13,053,740 12,737,212
Net 2,322,050 2,387,384 2.138247 2045214 4460297 4,432,598

Additional information on the Town’s capital assets can be found on pages 25, 26 and 30 of this
report.

Long-term debt. Atthe end of the current fiscal year, the Town had total bonded debt outstanding
of §0.

Additional information on the Town’s long-term debt can be found on pages 26, 27, 32 and 33 of
this report.

Economic Factors and Next Year's Budgets and Rate

» The unemployment rate for Penobscot County is currently 3.8%, which is a increase from a rate
of 2.8% a year ago, the rate in neighboring Aroostook County is 4.9%. The County’s rate is
comparable to the national rate of 3.7% and the state rate of 3.4%.

« Inflationary trends in the region compare favorably to national indices.

All of these factors were considered in preparing the Town’s budget for the 2023 fiscal year.

Duriﬂg the current calendar year, unassigned fund balance in the general fund decreased to
$870,863. Tt is intended that the use of available fund balance will reduce the need to raise taxes
or charges during the 2024 fiscal year.

9.
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TOWN OF PATTEN, MAINE

MANAGEMENT’S DISCUSSION AND ANALYSIS

Requests for Information

This financial report is designed to provide a general overview of the Town of Patten, Maine’s
finances for all those with an interest in the government’s finances and to show the Town’s
accountability for the money it receives. Questions concerning any of the information provided
in this report or requests for additional financial information should be addréssed to Finance
Director, Town of Patten, P.O. Box 260, Patten, Maine 04765,

-10-
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TOWN OF PATTEN, MAINE

STATEMENT OF NET POSITION

DECEMBER 31, 2023
GOVERNMENTAL  BUSINESS-TYPE
ACTIVITIES ACTIVITIES TOTAL
ASSETS
Current Assels
Cash and cash equivalents 1,575,860 629,770 2,205,630
Taxes receivable 254,764 254,764
{net of atlowance for uncollectibles)
Accounts receivable (net) 14,271 106,719 120,990
Grants receivable 8,255 8,255
Tax acquired property 1,766 1,766
Due from other governments 21,753 21,753
Due from governmental activities 33,542 33,542
Due from business-iype activities 50,703 50,703
Investments - certificates of deposit 128,315 128,315
1,927,372 898,346 2,825,718
Capital assets
Land 509,100 6,000 515,100
Construction in progress - 526,700 526,700
Buildings 1,023,215 151,137 1,174,352
Equipment 780,822 916,579 1,697,401
Infrastructure 8,740,534 4,859,950 13,600,484
Less accurulated depreciation (8,731,621) (4,322,119) (13,053,740}
2,322,050 2,138,247 4,460,297
TOTAL ASSETS 4249422 3,036,593 7,286,015
DEFERRED OUTFLOWS OF RESQURCES
Qutflows related to OPEB 333 333
LIABILITIES
Current Liabilities
Accounts payable and aceruals 23,403 39,030 62,433
Due to fiduciary fund 4,355 4,355
Due to business-type activities 33,542 33,542
Due to governmental activities 50,703 50,703
61,300 89,733 151,033
Non-current liabitities
OPEB Liabilities 18,163 18,163
18,163 18,163
TOTAL LIABILITIES 79,463 89,733 169,196
DEFERRED INFLOWS OF RESQURCES
Inflows related to OPEB 6,515 6,515
TOTAL DEFERRED INFLOWS OF RESOURCES 6,515 6,515
NET POSITICN
Invested in capital assets,
net of related debt 2,322,050 2,138,247 4,460,297
Restricted 181,840 363,562 545,402
Unrestricted 1,659,887 445 051 2,104,938
TOTAL NET POSITION 4,163,717 2,946,860 7,110,637
See notes to financial statements
-11-

Chester M.

Kearney, Certified Public Accountants




SIEIUNO00Y OT[qnd PAYNII) “AQUIBdY “JA 121591

LESOIT'L 098°9F6 ¢ LLLTEST Y £202 “1¢ 18qui=0a(] - uopsod 13N
9CE°LTL CL16T67T 184°860°F £70T 1 Arenwer - uopysod 19N
18928 £39°LT 96679 nomsed jou 1 sFuRy)
(8.7) oor (8L9) Tesadsip sesse uo (ss0]) urer
- STT (6vyTD) (mo)yuy sapsuey,
PRIECE T 9LEY 301676 | SPTURARI [EISUSE TEI0L
667 551 86¥°6S1 pelisle)
118°€T 9LEY SET'61 S3UMLIED JOSTNSAAUT DOINSAKY)
L¥S°96¥ LS 96T SONUSASI [BIIauRIsA0 oY
06¥°181 06v°181 SoXu) SIOXT
LEE960°] LEE960°T soxe],
LSRNTRART [BIURD)
{szL'0L8°D) 092 (c86'0.8T) Z00'EEE c65ESt FOL'OSL 9Z0°801'€
09t 097 TOOEEE - £66'1%L LELTSOT
ek LE) (Zv1'28) L5691 660'F11
FTSL SFTSL T00'691 £16'5T ZLO6TI
(1¥8°LE) (rrg'Le) 000°P9T 5ZI'619 996°0Z8
(€36°048°T) ($86°0i8°D) - S65 €51 60L 82 687 £50°T
@irovn Zirore) TIT0%E
(Leze) (ere) LTre
(0063} {(006°8) 006'8
(o078} {90%'8) 6SE 1 §9L'61
(z9t°¢s) (zog's5) 000°t 79E°9¢
(rr6EL) (ppeel) PREEL
(ev8'ets (erg'es) £p8'ee
(652v¥E) {657'prE) $Z9'81 £88°79¢
(110'501) {110's01) 88667 0sE'LT 6PETLL
(805°5¢4) {605°sEd) £86'€8 TEFGIS
(Z1t'z95) {T1t'298) TIFT98
RIOL SSTIALDY SSRIANOY SUOUNGLIIUGY) SUOINGLITOD) $30IAIET sasuadxy
adA3-ssauisng TRUREILISADS) DUE SIUBIC PpuE SjuRIDy 10 sefreyD
reuden Funersdo PuB ‘souLy ‘S99,

u0nIsad 135 Ul Se0Uet)
pue sanuaaey (osuadxy) N

SATUSAS Y WRIZ0IQ

€207 1€ JAAWHISA QHANT I¥IA
SHLIIALLOV J0 INSWALVIS

SNIVIN NELLVI 40 NACL

SIUDTUIE]S [BIOURUE O] S310U 225

meuraraaod Areumd fejoy,

sagunoe add-sseursng Tejo]

JoeuEredap 198
Jusurredap Jamag

2DIAINS SOURMQUIY
‘$amiAne SdA3-ssousng

SETIATIOE [ERISURLSACS [BI0],
UONEID2IIIP PIYeo]En]

2sadxe IO
pogisseiou}

AIBioUWal)

TOORAISY PIB 2XUMD
X AMnory

SIEJ9 M) PUE WeaH/uonRimuey

SH0M oYn
Aares ongnd
TESURIIZAOS [RIoU0)
UCTRINDY

ISOIAROR [EJUSUIILISACE)

‘SUre1301f/suor)oun,|

—-17=



ASSETS
Cash and cash eguivalents
Tax receivable (net of allowance for uncollectibles)
Tax acquired property
Accounts receivable
Grants receivable
Due from other governments
Due from general fuad
Due from proprietary fund

TOTAL ASSETS

LIABILITEES
Accounts payable and aceruals
Due to special revenue fund
Due to proprietary funds
Due to fiduciary fund
TOTAL LIABILITIES

DEFERRED INFLOW OF RESOURCES
Unavailable revenue-property taxes

FUND BALANCES
Restricted for:
Library
ARPA
Library grant

Septage

Committed for;
Fire Building Reserve
Fire Truck Reserve
Highway Equipment
Highway Capital Road Reserve
Culture and Recreation Reserve
Municipal Building
Veterans' Monument
Community Celebrations
Patten Academy Park
Tax Maps / Revaluation
Grant Writing Reserve

Unassigned:
TOTAL FUND BALANCES

TOTAL LIABILITIES, DEFERRED INFLOWS OF
RESQURCES AND FUND BALANCES

See notes to financial statements

TOWN OF PATTEN, MAINE

BALANCE SHEET

GOVERNMENTAL FUNDS

DECEMBER 31, 2023

MAJOR FUND NON-MAJOR SPECIAL REVENUE
) TOTAL
CORRIVEAU GOVERNMENTAL
GENERAL LIBRARY ARPA FUNDS
1,508,936 66,924 1,575,860
254,764 254,764
1,766 1,766
14,271 14,271
8,255 8,255
21,753 21,753
51,283 51,283
50,703 50,703
1,809,745 66,924 101,986 1,978,655
23,403 23,403
51,283 51,283
33,542 33,542
4,355 4,355
112,583 112,583
231,000 231,000
66,924 66,924
101,986 101,986
12,000 12,000
930 930
12,930 66,924 101,986 181,840
7,656 7,656
106,242 106,242
34,618 34,618
293,529 293,529
42,504 42,504
12,866 12,866
6,646 6,646
4,308 4,308
15,000 19,000
45,000 45,000
10,000 10,000
582,369 582,369
870,863 870,863
1,466,162 66,924 101,986 1,635,072
1,809,745 66,924 101,986 1,978,655
13-
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TOWN OF PATTEN, MAINE
RECONCILIATION OF THE GOVERNMENTAL FUNDS BALANCE SBEET

TO THE STATEMENT OF NET POSITION

DECEMBER 31, 2023

Total fund balances for governmental funds 1,635,072

Amounts reported for governmental activities in the
statement of net position are different because:

Capital assets (net of accumulated depreciation) used in 2,322,050
governmential activities are not financial funds.

Some liabilities are not due and payable in the current period and are not included in the
fund financial statement, but are included in the governmental activities of the
Statement of Net Position.

Deferred outflows of resources 333
Net OPEB Hlability (18,163)
Deferred inflows of resources (6,515)

Other long-term assets are not available to pay for the current :
period expenditures and, therefore, are deferred in the funds. 231,000

Total net position of governmental activities 4,163,777

Seel notes to financial statements

-14-
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TOWN OF PATTEN, MAINE

STATEMENT OF REVENUES, EXPENDITURES

AND CHANGES IN FUND BALANCES

GOVERNMENTAL FUNDS

YEAR ENDED DECEMBER 3%, 2023

REVENUES
Property taxes
Excise taxes
State revenues
Other

TOTAL REVENUES

EXPENDITURES
Education
General government
Public safety
Public works
Sanitation/Health and Welfare
County tax
Culture and reczeation
Cemetery
Unclassified

TOTAL EXPENDITURES

EXCESS OF REVENUES
OVER EXPENDITURES

UNCOLLECTED/UNCOLLECTABLE PROPERTY TAXES
TRANSFERS OUT

NET CHANGE IN FUND BALANCES

FUND BALANCES - JANUARY 1, 2023

FUND BALANCES - DECEMBER 31, 2023

See notes to financial statements

Chester M. Kearney, Certified Public Accountants

MAIJOR FUND NON-MAIOR SPECIAL REVENUE
TOTAL
GENERAL CORRIVEAU GOVERNMENTAL
FUND LIBRARY ARPA FUNDS
1,096,337 1096337
181,490 181,490
515,171 515,171
337,678 33 703 338,414
2,130,676 33 703 2,131,412
562,412 562,412
602,909 602,909
213,665 213,665
413,606 413,606
33,843 33,843
73,944 73,044
56362 56,362
19,765 10,765
8,900 3,000
1,985,406 - - 1,985 406
145370 33 703 146,006
(29,000) {29,000)
(12,449) - - (12,44%)
103,821 33 703 104,557
1,362,341 66,891 101,283 1,530,515
1,466,162 66,924 101,986 1,635,072
-15-



TOWN OF PATTEN, MAINE
RECONCILIATION OF THE STATEMENT OF REVENUES, EXPENDITURES
AND CHANGES IN FUND BALANCES OF GOVERNMENTAL FUNDS
TO THE STATEMENT OF ACTIVITIES
DECEMBER 31, 2023

The change in net position reported for governmental activities in the statement of
activities is different because:

Net change in fund balances - total governmental funds

Revenues in the Statement of Activities that do not provide current financial resources are not
reported as revenues in the funds:
Increase in unavailable property tax revenue

Some expenses reported in the Statement of Activities do not require the use of current
financial resources and, therefore, are not reported as expenditures in governmental
funds:

OPEB Expense

Governmental funds report capital outlays as expenditures. However, in the
statement of activities the cost of those assets is allocated over their estimated
usefuf lives and reported as depreciation expense.

Capital expenditures depreciated
Loss on asset disposal
Depreciation expense

Change in net position of governmental activities

See notes to financial statements

-16-
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104,557

29,000

(3,227)

175,456
(678)
(240,112)

(65,334)

64,996



ASSETS
Cash and cash equivalents
Accounts receivable (net)
Due from governmental activities
Investments

Capital assets:
Land
Construction in progress
Buildings and equipment
Infrastructure
Less accumulated depreciation
Capital assets (net)

TOTAL ASSETS

LIABILITIES

Accounts payable

Accrued payroll

Payrolt liabilities

Due to governmental activities
TOTAL LIABILITIES

NET POSITION
Invested in capital assets, net of related debt
Restricted
Unrestricted

TOTAL NET POSITION

See notes to financial statements

TOWN OF PATTEN, MAINE
STATEMENTS OF NET POSITION
PROPRIETARY FUNDS
YEAR ENDED DECEMBER 31, 2023

BUSINESS-TYPE ACTIVITIES

AMBULANCE SEWER WATER TOTALS
436,924 48,282 144,564 629,770
91,471 5,809 9,439 106,719
10,288 - 23,254 33,542
128,315 . - 128,315
666,998 54,091 177,257 898,346
6,000 - - 6,000

- 526,700 - 526,700
1,060,858 3,250 3,608 1,067,716
. 2,789,991 2,069,959 4,859,950
(770,925) (2,014,963) (1,536,231) (4,322,119)
295,933 1,304,978 537,336 2,138,247
962,931 1,359,069 714,593 3,036,593
16,811 . 900 17,711
19,804 - - 19,804
1,515 - - 1,515

. 50,703 - 50,703
38,130 50,703 900 89,733
295,933 1,304,978 537,336 2,138,247
363,562 . . 363,562
265,306 3,388 176,357 445,051
924,801 1,308,366 713,693 2,946,360

-17-
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TOWN OF PATTEN, MAINE

STATEMENTS OF REVENUES, EXPENSES AND CHANGES IN FUND NET POSITION

OPERATING REVENUES
Charges for services
Donations
Miscellaneous
TOTAL OPERATING REVENUES

OPERATING EXPENSES
Wages
Insurance
Training and education
Supplies
Maintenance and repairs
Office
Utilities
Fuel
Payroll taxes
Depreciation
Contracted services
Lease expense
Bad debt expense
Miscellaneous

TOTAL QOPERATING EXPENSES

OPERATING LOSS
NONOPERATING REVENUES
Grant income
Interest income
Gain on sale of asset

TOTAL NONOPERATING REVENUES

INCOME (LOSS) BEFORE
TRANSFER AND CONTRIBUTIONS

TRANSFER TN
CHANGE IN NET POSITION
TOTAL NET POSITION - JANUARY i, 2023

TOTAL NET POSITION - DECEMBER 31, 2023

See notes to financial statements

PROPRIETARY FUNDS

YEAR ENDED DECEMBER 31, 2023

-18-

BUSINESS-TYPE ACTIVITIES

AMBULANCE SEWER WATER TOTALS
594,385 25,913 76,957 697,255
22,596 - . 22,596
2,144 - - 2,144
619,125 25,913 76,957 721,995
481,362 - - 481,362
44,780 2,500 2,555 19,835
228 . 700 928
20,217 361 81 20,659
39,698 11,195 12,935 63,828
71,235 i1 406 7,652
6,333 11,136 5,643 23,112
33,847 1,463 1,000 36,310
36,824 . . 36,824
42,721 72,126 51,392 166,239
30,526 17,480 34,000 82,006
6,000 - - 6,000
53,000 - - 53,000
18,195 3,400 5,387 26,982
820,966 119,672 114,099 1,054,737
(201,841) (93,759) (37,142) (332,742).
164,000 169,002 - 333,002
4,481 10 85 4,576
400 - . 400
168,881 169,012 85 337,978
(32,960) 75,253 (37,057) 5,236
- 12,449 . 12,449
(32,960) 87,702 (37,057) 17,685
957,761 1,220,664 750,750 2,929,175
924,801 1,308,366 713,693 2,946,860

Chester M. Kearney, Certified Public Accountants




TOWN OF PATTEN, MAINE

STATEMENTS OF CASH FLOWS

PROPRIETARY FUNDS

YEAR ENDED DECEMBER 31, 2023

AMBULANCE SEWER WATER TOTALS
CASH FLOWS FROM OPERATING ACTEVITIES
Cash received from customers 518,848 28,729 79,868 627445
Cash received from donors 22,596 - - 22,596
Cash paid to suppliers for goods and services {278,357 (47,540) (62,181) {388,284
Cash paid to employees for services {461,558) - - {461,558)
Net cash provided by/(nsed in) operating activities (198,671) {18,817) 17,687 (199,801)
CASH FLOWS FROM NONCAPITAL FINANCING ACTIVITIES
Net cash received from (paid to) General Fund 2,984 12,449 (78,553) {63,120)
Net cash received from (paid to) ARPA Fund - 50,703 - 50,703
MNet cash provided by (used in) noncapital financing activities 2,984 63,152 (78,553) (12,417)
CASH FLOWS FROM CAPITAL AND RELATED FINANCING ACTIVITIES
Capital grants received 76,668 “ - 76,668
Net cash provided by capital and related financing activities 76,668 - - 76,668
CASH FLOWS FROM INVESTING ACTIVITIES
Interest received 3.621 10 a5 3,716
Proceeds from certificate of deposit 127,074 - - 127.074
Purchase of capitat assels - (2,938) - (2,938)
Proceeds from sale of capital assets 400 - - 400
Net cash provided by (used in) investing aclivities 131,093 (2,928) 85 128,252
NET INCREASE (DECREASE) IN CASH 12,076 41,407 (60,781) (7.298)
CASH - JANUARY 1, 2023 424 848 6,875 205,345 637,068
CASH - DECEMBER 3, 2023 436,924 48,282 144,564 629,770

RECONCILIATION OF OPERATING 1.OSS TO NET CASH
PROVIDED BY (USED IN) GPERATING ACTIVITIES
Operating loss (201,841) (93.759) {37,142} (332,742)
Adjustiments 1o reconcite operating Joss to net cash
provided by operating activities

Depreciation 42 721 72,126 51,392 166,239
Change in assets and liabilities
Accounts receivable - {increase) decrease (77,680 2,816 2,91 {71,954)
Accounts payabie - (decrease) increase 16,81% B 526 17,337
Accrued payrol! - (decrease) incsease 14,804 - - 19,804
Payroil Habilities - (decrease) increase . 1,515 - - 1,515
3,170 74,942 54,829 132,941
NET CASH PROVIDED BY {USED iN) OPERATING ACTIVITIES (198,671) (18,317 17,687 {159,801)

SUPPLEMENTAL DISCLOSURE OF NONCASH CAPITAL
AND RELATED FINANCING ACTIVITIES
Capital assets purchased with grant funds 87,332 169,002 - 256,334

See notes to financial statements
-19-
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TOWN OF PATTEN, MAINE

NOTES TO FINANCIAL STATEMENTS

(1) SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES
Reporting Entity

The Town of Patten, Maine, was incorporated under the laws of the State of Maine in 1841 and
operates under a seiectmen/town manager form of govermment. In evaluating how to define the
reporting entity, for financial purposes, management has considered all potential component
units. The criteria used to determine which entities are part of the Town’s operations include how
the budget is adopted, whether debt is secured by general obligation of the Town, the Town’s
duty to cover any deficits that may occur, and supervision over the accounting functions. Based
upon all pertinent facts derived from the analysis of the above criteria, it was determined that no
additional entities should be included as part of these financial statements.

Accounting Methods and Basis of Financial Statement Presentation

The Town follows Governmental Accounting Standards Board (GASB) Statement No. 54 Fund
Balance Reporting and Governmental Fund Type Definitions. Under GASB #54 the Town is
required to change its reporting format of fund balance, and thus these financial statements
conform to that format.

Statement No. 54, establishes a fund balance hierarchy based primarily on the extent to which a
government is bound to observe constraints imposed upon the use of the resources reported in
governmental funds. Fund balance is reported as follows:

+ Non-spendable-Ttems that are either not in spendable form or legally or contractually
required to remain intact,

s Restricted fund balance-Resources that have constraints imposed by creditors, grantors,
contributors or laws and regulations of other governments; or amounts that have very
stringent conditions imposed by external parties or law.

* Unrestricted fund balance-Has 3 components;

o Committed fund balance-Amounts with internally imposed restrictions
mandated by the government’s highest level of decision making authority
which require action from that authority to be redeployed. In the case of the
Town of Patten this action requires a vote at a town meeting.

o Assigned fund balance-Amounts that are constrained by the povernment’s
intent that they will be used for specific purposes. Decision making authority
with respect to these amounts lies with a committee or other government
official (board of selectpersons) but not the highest level authority.

o Unassigned fund balance-This is the residual balance of the general fund which
represents the remaining fund balance after allocation to the other fund balance
categories. It reflects resources that are available for further appropriation and
expenditure for general governmental purposes.

22
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TOWN OF PATTEN, MAINE

NOTES TO FINANCIAL STATEMENTS (cont’d.)

(1) SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (cont’d.)
Government-Wide and Fund Financial Statements

The government-wide financial statements (i.e. the statement of net position and the statement of
change in net position) report information on all of the non-fiduciary activities of the Town. For
the most part, the effect of inter-fund activity has been removed from these statements.
Governmental activities, which normally are supported by taxes, intergovernmental revenues, are
reported separately from business-type activities, which rely to a significant extent on fees and
charges for support.

The statement of activities demonstrates the degree to which the direct expenses of a given
function or segments are offset by program revenue. Direct expenses are those that are clearly
identifiable with a specific function or segment. The Town has elected not to allocate indirect
costs among program, functions and segments. Program revenues include 1) charges to
customers or applicants who purchase, use, or divectly benefit from goods, services, or privileges
provided by a given function or segment and 2) grants and confributions that are restricted to
meeting operational or capital requirements of a particular function or segment. Taxes and other
items not properly included among program revenues are reported as general revenues.

Separate financial statements are provided for govermmental funds, proprietary funds, and
fiduciary funds, even though the latter are excluded from the government-wide financial
statements. Major individval governmental funds and major individual enterprise funds are
reported as separate columns in the fund {inancial statements.

Measurement Focus and Basis of Accounting

The government-wide financial statements are reported using the economic resources
measurement focus and the accrual basis of accounting, as are the proprietary fund and fiduciary
fund financial statements. Revenues are recorded when earned and expenses are recorded at the
time Habilities are incurred, regardless of when the related cash flows take place. Property taxes
are recognized as revenues in the year for which they are levied. Grants and similar items are
recognized as revenue as soon as all eligibility requirements imposed by the provider have been
met,

Governmental fund financial statements are reported using the current financial resources
measurement focus and the modified accrual basis of accounting. Under this method, revenues
are recognized when measurable and available. Revenues are considered to be available when
they are collectible within the current period or soon enough thereafter to pay liabilities of the
current period, For this purpose, the government considers revenues to be available if they are
collected within 60 days of the end of the current fiscal period. Expenditures generally are
recorded when a liability is incwred, as under accrual accounting, However, debt service
expenditures, as well as certain compensated absences and claims and judgments, are recorded
only when the payment is due.

Those revenues susceptible fo accrual are property taxes, interest, and charges for services.
Other receipts and taxes become measurable and available when cash is received by the Town
and are recognized as revenue at that time.

X
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TOWN OF PATTEN, MAINE
NOTES TO FINANCIAL STATEMENTS (cont’d.)
(1) SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (cont’d.)

Measurement Focus and Basis of Accounting (cont’d)

Entitlements and shared revenues are recorded at the time of receipt or earlier if the susceptible
to accrual criteria are met, Expenditure-driven grants are recognized as revenue when qualifying
expenditures have been incurred and alf other grant requirements have been met.

The Town reports the following major governmental funds:

e The General Fund is the Town’s primary operating fund. It accounts for all financial
resources of the general government, except those required to be accounted for in
another fund.

The Town reports the following major proprietary funds:

e The Sewer Utility Fund accounts for the cost of construction and operation of the sewage
freatment plant, the Town sewer system, and sewer operation activities, and is self-
supported through sewer usage fees. Sewer fees are not sufficient to cover all the
operating expenses requiring the general fund to supplement its operating resources.

e The Water Utility Fund accounts for the cost of water distribution system and is self-
supporting through water usage fees.

e The Ambulance Service Fund accounts for the cost of ambulance service to the residents
of Patten and surrounding towns. It is self-supporting through patient user fees and per
capita fees.

Additionally, the Town reports the following fund types:

e Special revenue funds — accounts for grant funds and other donations. The Town’s special
revenue funds are for donations made for use at the library and ARPA grant funds.

e Fiduciary funds account for assets held by the Town in a trustee capacity or as an agent
on behalf of others. The Town’s fiduciary funds include the following fund type:

Custodial funds do not present results of operations or have a measurement focus.
Custodial funds are accounted for using accrual basis of accounting. The funds are used
to account for assets that the Town holds for others in a custodial capacity.

Private-sector standards of accounting and financial reporting issued prior to December 1, 1989,
generally are followed in both the government-wide and proprietary fund financial statements to
the extent that those standards do not conflict with or contradict guidance of the Governmental
Accounting Standards Board. Governments also have the option of following subsequent private-
sector guidance for their business-type activities and enterprise funds subject to the same
limitations. The Town has not elected to follow subsequent private-sector guidance.

As a general rule the effect of inter-fund activity has been eliminated from the government-wide
financial statements. Exceptions to this general rule arc charges between the Town’s public
service function and various other functions of the government. Elimination of these charges
would distort the direct costs and program revenues reported for the various functions concerned.

34
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TOWN OF PATTEN, MAINE

NOTES TO FINANCIAL STATEMENTS (cont’d.)

(i) SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES {cont’d.)
Measurement Focus and Basis of Accounting (cont’d.)

Amounts reported as program revenues include 1) charges to customers or applicants for goods,
services, or privileges provided, 2} operating grants and contributions, and 3) capital grants and
contributions, including special assessments. Internally dedicated resources are reported as
general revenues rather than as program revenues. Likewise, general revenues include all taxes,

Proprietary funds distinguish operating revenues and expenses from non-operating items.
Operating revenues and expenses generally result from providing services and producing and
delivering goods in connection with proprictary fund’s principal ongoing operations. The
principal operating revenues of the Town’s proprietary fund are charges to customers for sales
and services. Operating expenses include the cost of sales and services, administrative expenses
and depreciation on capital assets. All revenues and expenses not meeting this definition are
reported as non-operating revenues and expenses.

When both restricted and unrestricted resources are available for use, it is the Town’s policy to
use restricted resources first, then unrestricted resources as they are needed.

Depaosits and Investments

The Town’s cash and cash equivalents are considered to be cash on hand, demand deposits, time
deposits, and short-term investments with original maturities of three months or less from the
date of acquisition. :

State statutes authorize the Town to invest in obligations of the U.S. Treasury, commercial paper,
carporate bonds and repurchase agreements. Town policy prohibits the investment in so-called
“derivative instruments”.

Investments are reported at fair value.
Inter-fund Receivables and Payables

Activity between funds that are representative of lending/borrowing arrangements outstanding at
the end of the fiscal year are referred to as either “due to/from other funds”, (i.e., the non-current
portion of inter-fund loans) or “advances to/from other funds”, (i.e., the non-current portion of
inter-fund loans). All other outstanding balances between funds are reported as “due to/from
other funds”.

Advances between funds, as reported in the fund financial statements, are offset by a fund
balance reserve account in applicable governmental funds to indicate that they are not available
for appropriation and are not expendable available financial resources.

Capital Assets

Capital assets, which include property, plant, equipment, and infrastructure assets (e.g., roads,
bridges, sidewalks, and similar items), are reported in the applicable governmental or business-
type activities columns in the government-wide financial statements. Capital assels with an
initial, individual cost of more than $5,000, and an estimated useful life in excess of one year, are
capitalized.
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TOWN OF PATTEN, MAINE

NOTES TO FINANCIAL STATEMENTS (cont’d.)

(1) SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (cont’d.)
Capital Assets (cont'd,)
Donated capital assets are recorded af estimated fair value at the time of donation.

The costs of normal maintenance and repairs that do not add to the value of the asset or
materially extend asset lives are not capitalized. '

Major outlays for capital assets and improvements are capitalized as projects are constructed.
Interest incurred during the construction phase of capital assets of business-type activities, if any,
is included as part of the capitalization value of the assets constructed.

Capital assets of the primary government and business-type activities are depreciated using the
straight-line method over the following estimated useful lives:

Asset Class Estimated Useful Lives
Infrastructure 510 50
Buildings 3t020
Equipment [510 50

Compensated Absences

Vested or accumulated vacation leave that is expected to liquidate with expendable available
financial resources is reported in an expenditure and fund liability of the governmental fund that
will pay it. Vested or accumulated vacation leave of proprictary funds is recorded as an expense
and liability of those funds as the bencfits accrue to employees. In accordance with the
provisions of Statement of Financial Accounting Standards No. 43, Accounting for Compensated
Absences, no liability is recorded for non-vesting accumulating rights to receive sick pay
benefits.

At December 31, 2023, accrued compensated absences was $0.
Sick Leave

Accumulated sick leave lapses when employees leave the employment of the government and,
upon separation from service, no monetary obligation exists.

Long-Term Obligations

In the government-wide financial statements, and proprietary fund type in the fund financial
statements, long-term debt and other long-term obligations are reported as liabilities in the
applicable governmental activities, business-type activities, or propriety fund type statement of
net assets. Bond premiums and discounts, as well as issuance costs of material to basic financial
statements, are deferred and amortized over the life of the bonds using the straight-line method.
Bonds payable are reported net of the applicable bond premium or discount. Bond issuance costs
are reported as deferred charges and amortized over the term of the related debt.
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TOWN OF PATTEN, MAINE

NOTES TO FINANCIAL STATEMENTS (cont’d.)

(1) SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (cont*d.)
Long-Term Obligations (cont'd.)

In the fund financial statements, governmental fund types recognize bond premiums and
discounts, as well as bond issuance costs, during the current period, The face amount of debt is.
reported as other financing sources. Premiums received on debt issnances are reported as other
financing sources while discounts on debt issuances are reported as other financing uses.
Issuance costs, whether or not withheld from the actual debt proceeds received, are reported as
debt service expenditures.

Net Position Flow Assumption

Sometimes the government will fund outlays for a particular purpose from both restricted and
unrestricted resources. In order to calculate the amounts to report as restricted — net position and
unrestricted - net position in the government-wide statement, a flow assumption must be made
about the order in which the resources are considered to be applied. 1t is the government’s policy
to consider restricted — net position to have been depleted before unrestricted — net position is
applied.

Fund Balance Flow Assumption

Sometimes the government will fund outlays for a particular purpose from both restricted and
unrestricted resources (the total of committed, assigned, and unassigned fund balances). In order
to calculate the amount to report as restricted, committed, assigned, and unassigned fund balance
in governmental fund financial statements a flow assumption must be made about the order in
which the resources are considered to be applied. It is the government’s policy to consider
restricted fund balance to have been depleted before using any of the components of unrestricted
fund balance. Further, when the components of unrestricted fund balance can be used for the
same purpose, committed fund balance is depleted first, followed by assigned fund balance.
Unassigned fund balance is applied last.

Deferred Outflows/Inflows of Resources

In addition to assets, the statement of financial position will sometimes report a separate section
for deferred outflows of resources, This separate financial statement element, deferred outflows
of resources, represents a consumption of net position that applies to a future period(s) and so
will not be recognized as an outflow of resources (expense/expenditures) until then. The Town
reports deferred outflows related to Other Post Employment Benefits (OPEB). See note #4 for
additional information.

In addition to liabilities, the statement of financial position will sometimes report a separate
section for deferred. inflows of resources. This separate financial statement element, deferred
inflows of resources, represents an acquisition of net position that applies to a future period(s)
and so will not be recognized as an inflow of resources (revenue) until that time. The government
has only one type of item in this category. Accordingly, the item, unavailable revenue, is reported
only in the government funds balance sheet. The governmental funds report unavailable revenues
from one source: property taxes. This amount is deferred and recognized as an inflow of
resources in the period that the amount becomes available. As of December 31, 2023 the amount
of outstanding taxes not considered available for use in that year, and thus recognized as a
deferred inflow of resources was $231,000, an decrease of $202,000 from the prior year, The
town also reports deferred inflows related to OPEB. See note #4 for additional information.
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TOWN OF PATTEN, MAINE
NOTES TO FINANCIAL STATEMENTS (cont’d.)
(1) SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (cont’d.)

Fund Equity or Balances

The Town of Patten follows Statement No. 54 which establishes a fund balance hierarchy based
primarily on the extent to which a government is bound to observe constraints imposed upon the
use of the resources reported in governmental funds.

Allowance for Uncollectible Accounts

The Town of Patten provides for the valuation of outstanding taxes and accounts receivable
through an allowance account based on estimated uncollectable taxes and receivables. As of
December 31, 2023, the allowance for bad debt in governmental funds was $15,000, unchanged
from the prior year. The allowance for business-type activities, all attributabie to ambulance, was
$56,000, which is an increase of $53,000 from the prior year.

Use of Estimates

Preparation of the Town’s financial statements requires management to make estimates and
assumptions that affect the reporting amounts of assets and liabilities and disclosure of
contingent items at the date of the financial statements and the reported amounts of revenues and
expenses/expenditures during the reporting period. Actual results could differ from those
estimates.

Net Position

Net position represents the residual of all other financial statement elements presented in a
Statement of Financial Position.

Mininvum Fund Balomee

The board has not adopted a financial policy to maintaining a minimum level of unrestricted fund
balance in the general fund.

STEWARDSHIP, COMPLIANCE AND ACCOUNTABILITY

Budgetary Information

Annual budgets are adopted on a basis consistent with generally accepted accounting principles
(GAAP) for all governmental funds, except revenue, and the fiduciary funds. These are not
budgeted. All annual appropriations lapse at fiscal year end, unless a carry-forward of
unexpected amounts is approved by the Selectpersons and citizens.

The Town Manager meets with department heads to develop budgets which are submitted to
the Budget Committee. The Budget Committee holds public hearings and approves a draft
budget to be submitted to the board of Selectmen. The Selectpersons hold public hearings
and a final budget is prepared and adopted.
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TOWN OF PATTEN, MAINE

NOTES TO FINANCIAL STATEMENTS (cont’d.)

(2)  STEWARDSHIP, COMPLIANCE AND ACCOUNTABILITY {cont’d.)

Budgetary Information (cont’d.)

The budget is adopted at the department fevel through the passage of appropriation resolves. The
Town Manager may make transfers of appropriations within a department. Transfers between
departments or additional appropriations require the approval of the Board of Selectpersons.

The original annual budget was approved by the voters at a town meeting held April 27, 2023.
Excess of Expenditures Over Appropriations

For the year ended December 31, 2023, the general government, public safety and county tax
categories had expenditures which exceeded appropriations.

Cash and equivalents

Deposits and investments at December 31, 2023 consist of the following:

Deposits
Cash in Bank 2,254,186
Deposits in transit 3,045
Outstanding checks (32.855)
2,224,376
Petty cash on hand 274
Total cash and equivalents 2,224.650
Consists of?
Governmental activities 1,575,860 .
Business-type activities 629,770
Fiduciary funds 19.020
2,224,650

Custodial Credit Risk-Deposits

Custodial credit risk is the risk that in the event of a bank failure, the Town’s deposits may not be
returned. The Town does have a policy with respect to custodial credit risk for deposit accounts.
The Katahdin Trust Company (the bank) has pledged securities to collateralize the Town’s
deposits that exceed FDIC Insurance. The Pledged Securities will carry a market value greater
than the value of the deposits exceeding FDIC Insurance. These securities are held in safekeeping
at Investors Bank & Trust Company.

As of December 31, 2023, none of the Town’s bank balances were exposed to custodial credit
risk.
Interest Credit Risk

In accordance with the Town’s investment policy, the Town manages its exposure to declines in
fair value by limiting the average maturity of ifs investments.

Maine statutes authorize the Town to invest in obligations of the U.S. Treasury and U.S.
Agencies, repurchase agreements and certain corporate stocks and bonds.

The Town’s investments had a fair market value at December 31, 2023 of $350,263.
Investments are held within business-type and fiduciary funds and include certificates of deposit
valued at $217,363. The cemetery fiduciary fund also includes 6,000 shares of Katahdin
Bankshares stock valued at $22.15 per share as of December 31, 2023.
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TOWN OF PATTEN, MAINE
NOTES TO FINANCIAL STATEMENTS (cont’d.)

STEWARDSHIP, COMPLIANCE AND ACCOUNTABILITY (cont’d.)
Concentration of Credit Risk

The Town’s investment policy does not allow the Town to invest in debt securities that are not
insured, registered or backed by U.S. government securities.

Property Tax

The Town’s property tax was levied August 25, 2023, on the assessed value listed as of Aprit 1,
2023, for all real and personal property located in the Town. The assessed value for the list of
April 1, 2023, upon which the 2023 levy was based, was $54,816,845. Taxes were due and
payable on December 25, 2023 (120 days after taxes are committed) with interest at the rate of
8% being charged on taxes unpaid after that date.

Property taxes levied during the year were recorded as receivables at the time the levy was made.
The receivables collected during the year and in the first sixty days following the end of the fiscal
year have been recorded as revenues. The remaining receivables have been recorded as deferred
revenues. Tax liens are placed on real property within twelve months following the tax
commitment date if taxes are delinquent. The Town has the authority to foreclose on property
eighteen months after the filing of the lien if the tax lien and associated costs remain unpaid.

Capital Assels

Capital asset activity for the year ended December 31, 2023 is as follows:

Beginning Ending
Balance Increases  Decreases  Balance
Govemmental activities:
Capital assets, not being depreciated:
Land 509,100 509,100
Buildings 83.417 83.417
509,100 83.417 592,517

Capital assets, being depreciated:
Buildings and improvements 939,798 939,798
Equipment 739,506 41,316 780,822
Infrastructure 8,744.311 50.723 54,500 8,740,534
Total capital assets being depreciated 10,423,615 92,039 54,500 10,461,154
Less accumulated depreciation for:
Buildings 594,237 24,516 618,753
Equipment 695,618 18,614 714,232
Infrastructure 7.255,476 196,982 53.822 7.398.636
Total accumulated depreciation 8,545,331 240,112 53.822 8.731.621
Total capital assets, being

depreciated, net 1.878.284 (148,073 ( 678) 1,729,533
Governmental activities

capital assets, net 2,387,384  (L.64.656) (_678) 2,322,050

Depreciation expense is reflected as unallocated depreciation on the statement of activities -

$240,112.
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TOWN OF PATTEN, MAINE

NOTES TO FINANCIAL STATEMENTS (cont’d.)

(3) STEWARDSHIP, COMPLIANCE AND ACCOUNTABILITY (cont’d.)
Capital Assets (cont’d)

Beginning Ending
Balance Increases Decreases Balance
Business-Type Activities
Capital assets, not being depreciated
Land 6,000 6,000
Construction in progress 354,760 171,940 526,700
360,760 171,940 532,700
Capital assets, being depreciated:
Buildings and Improvements
Ambulance : 151,137 151,137
Equipment:
Ambulance 858,390 87,332 36,001 909,721
Sewer department 3,250 3,250
Water department 3,608 3.608
Total 865,248 87.332 36,001 916.579
Infrastructure:
Sewer department 2,789,991 2,789,991
Water department 2,069,959 2,069,959
Total 4,859,950 4,859,950
Total capital assets being depreciated 5,876,335 87.332 36,001 5.927.666
Less accumulated depreciation for:
Building 34,255 3,588 37.843
Equipment:
Ambulance 729,950 39,133 36,001 733,082
Sewer department 3,250 3,250
Water department 3,608 3,608
Total 736,808 39,133 36.001 739,840
Infrastructure:
Sewer department 1,939,587 72,126 2,011,713
Water department 1.481.231 51,392 1,532,623
Total 3,420,818 123,518 3,544.336
Total accumulated depreciation 4,191,881 166,239 36,001 4,322.119
Business-type activities
Capital assets - net 2,045.214 93,033 - 2,138247

Depreciation expense was charged to proprietary-type funds as follows:

Ambulance Service 42,721

Sewer department 72,126

Water department 51,392

Total 166,239
-31-
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TOWN OF PATTEN, MAINE

NOTES TO FINANCIAL STATEMENTS (cont’d.)

(2) STEWARDSHIP, COMPLIANCE AND ACCOUNTABILITY (cont’d.)
Interfund Transactions

Dute to/from other Fund Balances at December 31, 2023, were as follows:

Receivable Payable
Fund Fund
General Fund — Due to:
Water department 23,254
Ambulance fund 10,288
ARPA fund 51,283
ARPA Fund — Due from:
General fund 51,283
Sewer fund 50,703
Sewer Department — Due to:
ARPA fund 50,703
Water Department — Due from:
General fund 23,254
Ambulance — Due from:
General fund 10,288
135,528 135.52

Due to the Sewer Fund’s inability to reimburse the General Fund the Board of Selectpersons
voted to account for the balance due to the General Fund as a transfer from the General Fund to
the Sewer Fund each year, The accumulated balance that is due to the General Fund has been
recorded as contributed capital on the Sewer Fund’s Statement of Net Assets.

Legal Debr Limit

The maximum legal debt limit for the Town is $4,111,263, 7.5% of the 2023 state valuation of
the Town, which amounted to $54,816,845.
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TOWN OF PATTEN, MAINE

NOTES TO FINANCIAL STATEMENTS (cont’d.)

{2y STEWARDSHIP, COMPLIANCE AND ACCOUNTABILITY (cont’d.)
Overlapping Debt

The Town’s proportionate share of Penobscot County’s debt, (determined by the percentage of
the Town’s state valuation of the County’s state valuation), is not reported in the Town’s
financial statements. Debt service is included in the annual county assessment of the Town.

The Town is subject to the State of Maine laws and regulations that {imit the amount of long-
term debt to a percentage of its last full state valuation. At December 31, 2023, the Town is in
compliance with these laws and regulations.

Fund Balances — General Fund

As of December 31, 2023, the following funds were carried forward into the operations of the

2024 fiscal year.
Restricted
Library Grant : 12,000
Septage 930
12,930
Committed :
Fire Building Reserve : 7,656
Fire Truck Reserve 106,242
Highway Equipment , 34,618
Highway Capital Road Reserve _ 293,529
Culture and Recreation Reserve . 42,504
Municipal Building 12,866
Veterans Monument 6,646
Community Celebrations 4,308
Patten Academy Park 19,000
Tax Maps / Revaluation 45,000
Grant Writing Reserve 10.000
‘ 582.369
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TOWN OF PATTEN, MAINE
- NOTES TO FINANCIAL STATEMENTS (cont’d.)
{2) STEWARDSHIP, COMPLIANCE AND ACCOUNTABILITY {(cont’d.)

Fund Balances (cont'd)

Unassigned 870,863
Total Fund Balance 1,466,162

Unclassified Expenses -- General Fund

Budget Actual Variance

Bastern Area Agency on Aging 400 400
Patten Lumberman’s Museum 1,000 1,000
Masonic Lodge 1,500 1,500
Patten ATV Club 1,000 1,000
Patten Historical Society 1,000 1,000
Patten Little Leapue 1,000 1,000
Patten Area Women’s Club 2,000 2,000
Patten Community Food Cupboard 1,600 1.000

Total 8,900 8.200

(3) OTHER INFORMATION
Risk management

The Town is exposed to various risks of loss related to torts; theft of, damage to, and destruction
of assets; errors and omissions; and natural disasters. The Town has purchased various insurance
policies to safeguard its assets from risk of loss. Insurance coverage appears to be consistent with
previous years. During the year ended December 31, 2023, no setilements exceeded insurance
coverage.

Retirement

The Town participates in the Social Security Retirement Program. The Town’s contribution to
Social Security was $50,701 for the year ended December 31, 2023,
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TOWN OF PATTEN, MAINE
NOTES TO FINANCIAL STATEMENTS (cont’d.)
OTHER INFORMATION (cont’d.)
Contingent Liability
The Town is a member town of Northern Katahdin Valley Waste Disposal District and is
responsibie for its proportionate share of any outstanding debt. There is no outstanding debt at
December 31, 2023.

Taxes

As a municipal entity, the Town is not subject to Federal and State income taxes, accordingly it
is not necessary to consider the effects of any uncertain tax positions.

The Town is subject to Federal and State payroll taxes and is required to file the appropriate tax
returns. Management believes that all required returns have been properly filed as of December
31, 2022. No examinations have been conducted by the Federal or State taxing authorities. The
Town has met its obligations to the federal and state authorities related to tax returns.
Subsequent Events

Management has evaluated all subsequent events through July 24, 2024, the date the
financial statements were available to be issued.

OTHER POST-EMPLOYMENT BENEFITS

Plan Description — Maine Municipal Emplovees Health Trust

The Town provides health insurance to its employees through Maine Municipal Employees
Health Trust (MMEHT). The Town does not provide postemployment or postretirement
healthcare benefits but is subject to an implicit benefit for its members in MMEHT.

Accounting Policies

The impact of experience gains and losses and assumption changes on the Total OPER
Liability (TOL) and are recognized in the Other Post Employment Benefits expense over the
average expected remaining service life of all active and inactive members of the plan. As of
the beginning of the measurement period this average was 4 years.
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TOWN OF PATTEN, MAINE
NOTES TO FINANCIAL STATEMENTS (cont’d.)
(4) OTHER POST-EMPLOYMENT BENEFITS (cont’d.}

The table below summarizes the current balances of deferred outflows of resources and
deferred inflows of resources along with the recognition over the next 5 years, and thercafter:

Deferred Deferred
Outflows of Inflows of
Resources Resources
Difference between expected and actual experience 4,018
Changes in assumptions 333 2.497
333 6515

Amounts rteported as deferred outflows and deferred inflows of resources will be
recognized as OPER expense as follows:
Year ended December 31:

2024 (1,209)
2025 (1,542)
2026 (1,542)
2027 (1,539)
2028 (350)

As of January 1, 2023, the plan membership data is comprised of 3 active members with only
an implicit benefit.

Key Assumptions
Measurement Date: January 1, 2023
Discount Rate: 3.72% per annum for year-end 2023 reporting
2.06% per annum for year-end 2022 reporting
Trend Assumptions: Rate of inflation — 3.00%
Rate of Growth in Real Income/GDP per capita 2032+ - 1.50%
Extra Trend due to Taste/Technology 2032+ - 0.80%
Expected Health Share of GDP 2032 — 19.80%
Health Share of GDP Resistance Point — 19.00%
Year for Limiting Cost Growth to GDP Growth - 2043
Future Plan Changes

It is assumed that the current plan and cost-sharing structure remains in place for all future
years.

Demographic Assumptions

Retirement rates: The retirement rates for medical plan elections vary for
those plans with no explicit employer subsidy (or
payment) versus those plans defining an explicit employer
subsidy (or payment).
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TOWN OF PATTEN, MAINE

NOTES TO FINANCIAL STATEMENTS (cont’d.)

OTHER POST-EMPLOYMENT BENEFITS (cont’d.)

Demographic Assumptions

Rate of mortality:

Retiree contribution
increases:

Marriage assumptions:

Assumed rate of retirement:

Retiree continuation:

Administrative expenses:
Salary increases:
Changes in assumptions:

Healthy Annuitant: Rates of mortality are based on 112.1%
and 118.5% of the 2010 Public Plan General Benefits-
Weighted Healthy Retiree Mortality Table, respectively, for
males and females. The proposed rates are projected
generationally using the RPEC_2020 model, with an ultimate
rate of 1.00% for ages 80 and under, grading down to 0.05% at
age 95, and further grading down to 0.00% at age 115, along
with convergence to the ultimate rates in the year 2027. All
other parameters used in the RPEC 2020 model are those
included in the published MP-2020 scale. As prescribed by the
Trust, mortality rates were taken from the assumptions for the
Maine State Retirement Consolidated Plan for Participating
Local Districts on June 30, 2021.

Active employees: Rates of mortality are based on 83.5% and
88.6% of the 2010 Public Plan General Benefits-Weighted
Employee Mortality Table, respectively, for males and
females. These rates are generationally projected using the
same version of the RPEC 2020 model as described in the
healthy annuitant mortality. As prescribed by the Trust,
mortality rates were taken from the assumptions for the Maine
State Retirement Consolidated Plan for Participating Local
Districts on June 30, 2021.

Retiree medical contributions are assumed to increase at the
same rate as plan incurred claims. We assume a constant cost
sharing in plan design between employer and retirees.

A husband is assumed to be 3 years older than his wife
For employees hired prior to July 1, 2014

Age 55-63 — 5%

Age 64-69 —20%

Age 70 +-100%

For employees hired after July 1, 2014

Age 55-58 - 5%

Age 59-64 - 20%

Age 65-69 - 25%

Age 70+ - 100%

Retirees who are current Medicare participants: 100%
Retirees who are Pre-Medicare, active participants: 75%
Spouses who are Pre-Medicare, active participants: 50%

Included in the per-capita claims cost.
2.75% per year
None
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TOWN OF PATTEN, MAINE

NOTES TO FINANCIAL STATEMENTS (cont’d.)

(4y OTHER POST-EMPLOYMENT BENEFITS (cont’d.)

&)

Discount Rate

The discount rate used to measure the OPEB liability was 2.06% based on a measurement
date of January 1, 2022, This rate is assumed to be an index rate for 20-year, tax exempt
general obligation municipal bonds with an average rating of AA/Aa or higher, for pay as
you go plans.

The following table shows how the net OPEB liability as of December 31, 2023 would
change if the discount rate used was one percentage point lower or one percentage point
higher than the current rate. The current rate is 3.72%.

1% Decrease Current Discount Rate 1% Increase
2.72% 3.72% 4,72%
$20,695 $18,163 $16,039

A one percent decrease in the discount rate increases the Net OPEB Liability (NOL) by
approximately 13.9%. A one percent increase in the discount rate decreases the NOL by
approximately 11.7%.

Changes in the healthcare trend affect the measurement of the TOL. Lower healthcare trend
rates produce a lower TOL and higher healthcare trend rates produce a higher TOL. The
table below shows the sensitivity of the TOL to the healthcare trend rate.

1% Decrease Healthcare Trend Rates 194 Increase
$15.852 $18,163 $20,048

A 1% decrease in the healthcare trend rate decreases the TOL by approximately 12.7%
while a 1% increase in the healthcare trend rate increases the TOL by approximately 15.3%.

LEASES

The Town has adopted the requirements of GASB #87. The policy is applied to confracts
entered into or changed, on or after January 1, 2022. The Town assesses whether a contract
is or contains a lease. A contract is or contains a lease if the contract conveys the right to
control the use of an identified asset for a period in exchange for consideration. To assess
whether a contract conveys the right to control the use of an identified asset, the Town
assesses whether; the confract involves the use of an identified asset, if the Town has the
right to obtain substantially all the economic benefits from use of the asset throughout the
period of use and if the Town has the right to direct the use of the asset. The Town
recognizes a right of use asset and a lease liability at the lease commencement date.
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TOWN OF PATTEN, MAINE
NOTES TO FINANCIAL STATEMENTS (cont’d.)
(5) LEASES (cont’d.)

The right of use asset is initially measured at cost, which comprises the initial amount of the
lease liability adjusted for any lease payments made at or before the commencement date,
plus any initial direct costs incurred and an estimate of costs to dismantle and remove the
underlying asset or to restore the underlying asset or the site on which it is located, less any
lease incentives received. The right of use asset is subsequently depreciated using the
straight-line method from the commencement date to the eartier of the end of the useful life
of the right of use asset or the end of the lease term. The estimated useful lives of the right of
use assets are determined on the same basis as those for property and equipment. In addition,
the right of use asset is periodically reduced by impairment losses, if any, and adjusted for
certain remeasurements of the lease liability, The fease liability is initially measured at the
present value of the lease payments that are not paid at the commencement date, discounted
using the interest rate implicit in the lease or if that rate cannot be readily determined, the
Town’s incremental borrowing rate. Generally, the Town will use the incremental borrowing
rate as the discount rate. The Town has elected not to separate non-lease components of the
contract and account for the lease and non-lease components as a single lease component.

When the Town acts as a lessor, it determines at lease inception whether each lease is
classified as a finance Iease or a contract that transfers ownership. Leases are classified as
financing leases when the lessor is the legal owner of an asset and the lessee rents the asset
for an agreed upon period of time. If the lease contains lease-to-own terms with no
termination options, then the lease is not a finance lease and is excluded from the lease
designation. GASB #87 requires the recognition of lease payments received under short-
term financing leases as income on a straight-line basis over the lease term.

The Town’s rental transactions consist of short-term leases, A short-term lease is defined as
a lease that, at the commencement date, has a lease term of 12 months or less and does not
include an option to extend that the lessee is reasonably certain to exercise. Under GASB
#87 lease transactions of buildings and equipment that have a lease term of 12 months or
less are recognized in the statement of activities as an expense on a straight-line basis over
the lease term in the period in which the obligation for those payments has occurred.
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TOWN OF PATTEN, MAINE
GENERAL FUND

STATEMENT OF REVENUES, EXPENDITURES AND CHANGES IN FUND BALANCE

BUDGET AND ACTUAL

YEAR ENDED DECEMBEER 31, 2023

VARIANCE WITH
BUDGETED AMOUNTS FINAL BUDGET -
ACTUAL POSITIVE
ORIGINAL FINAL AMOUNTS (NEGATIVE)
REVENUES
Property taxes 1,036,442 1,036,442 1,096,337 59,895
Excise 190,000 180,000 181,490 (8,510)
State revenues 488,334 488,334 515,171 26,837
Other 161,950 161,950 337,678 175,728
TOTAL REVENUES 1,876,726 1,876,726 2,130,676 253,950
EXPENDITURES
Education 592,186 592,186 562,412 29774
General government 368,520 368,520 602,909 (234,389
Public safety 176,600 176,600 213,665 (37,065)
Public works 501,048 501,048 - 413,606 87,442
Sanitation/Health and Welfare 35,782 35,782 33,843 1,939
County tax 73,944 73,944 73,944 -
Culture and recreation 73,250 73,250 56,362 16,888
Cemetery 23,450 23,450 19,765 3,685
Unclagsified 8,900 8,900 8,900 -
TOTAL EXPENDITURES 1,853,680 1,853,680 1,985,406 (131,726}
EXCESS OF REVENUES
OVER EXPENDITURES 145,270 122,224
UNCOLLECTER/UNCOLLECTIBLE PROPERTY TAXES - - (29,000 (29,000)
TRANSFERS QUT - - (12,449 (12,449)
NET CHANGE IN FUND BALANCE 23,046 23,046 103,821 80,775
FUND BALANCE - JANUARY 1, 2023 1,362,341
FUND BALANCE - DECEMBER 31, 2023 1,466,162

See notes to financial statements
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TOWN OF PATTEN, MAINE

SCHEDULE OF PROPERTY VALUATION AND ASSESSMENT - GENERAL FUND

YEAR ENDED DECEMBER 31, 2023

PERSONAL
REAL ESTATE PROPERTY TOTAL
ASSESSED VALUATION 52,536,100 2,280,745 54,816,845
TAX RATE PER $1,000 20.00
1,096,337
COMPUTATION OF ASSESSMENT
TAX COMMITMENT . 1,096,337
ESTIMATED REVENUES
State municipal revenue sharing 245,692
Homestead reimbursement 103,357
BETE reimbursement 72,885
Other revenues 395,304
817,238 1,913,575
APPROPRIATIONS
Municipal 1,187,550
Education 592,186
County tax 73,944 1,853,680
OVERLAY 59,895

See notes to financial statements
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